
yon-Callable
RAILROAD
BONDS

ÍUmg term bonds of railroad
companies which have
.Birierged from the various try¬ing periods of the past with
financial strength and earning
power unimpaired are right¬
fully considered "gilt-edge"
Investments.
Our carefully selected list
comprises a number of non-
callable issues. They offer
adeqti-tte yield in addition to
the enhancement m price
which will, in our opinion, un¬

doubtedly come. List will be
nisned upon application.

JMACKAY & CO.
BANKERS

14 Wail Street, New York
Members A'«*» V'or-V Siock Exchange

COUPONS
Payable at the Office of

Henry L. Doherty
& Company

bO Wall Street, New York

September 1, 1922

Denver Gas & Elec. Light Co.
Gen. Mtge. Ser. "A" 7!/2i, 1946

Ozark Power & Water Co,
hi Mortgage 5s, 1952

Summit County Power Co.
l.i 6», 1927

United Water, Gas & Elec¬
tric Co.

lit & Rer. 9* 1941

NEW BOOKLET
(20th Edition)

STANDARD OIL
ISSUES

TMs
Book¬

let con¬
tains de¬
scription
ofproper¬
ties, earn¬
ings, divi¬
dend rates,
price ranges

[913-1922, and other itnportant
n-fonnation relative to each of
the companies.

'.*>**.y mailed free on rcnueil lot 5-7

miupWRZHEMm&ax
Deal«» ta Standard Oil Soearfdee

IB Broad Street New York
Phones: Broad 4660-1-2-3-4

Exempt from All
Federal and JVct» York
State Income Taxes

$50,000
Saratoga Sjpigs, N. Y.
Wz% Coupon Bonds

Du« Serially
Feb. 1, 1927 to 1931

Legal investment for Savings
Hanks and Trust Funds in

¡yeto York State.

Prices to Yield 4.20%

Rutter&Co.
JtValJSt. 37 Lewis «t

*Uice,Jr.&Co.WiiIBuy
JO Atlas Port. Cement Con,¿JO American Piano Com. c£ Pfd.IJOO American *M*.rrad Pfd.-.» American Mat. Tel. of N. J.«Î? AM-Mrl****** MeterR AmerirajB M***t*r Deb. 6».»» Campbell Baking Con».
¿e Central l'nion«¦ '»»«>.. Ind. W cft-M-n Cow.I. ?***.¦ ClYhf-d & O. Com. ft Pfd.«» Cliarhfieid Coal Com..*! Ü-Ir<- t'henaic-a Pfd.*« Fidelity Phénix Ins. Stack«j i't. .American Insurance5 InR^r«oll Rand Com. ft Pfd.iS ?***.-.! --.""*>*"¦ Com.*sm ï-on., Head, ft 8t, *t. Co», ft Pfd.

.K,Rice,Jr.&CoI
i !!**Oco te *oie John- sf w*!i s-- *.. -f-

¦ö^ens Co.
pencan Typefounders
umtt International Pfd.

*IBERICH.HATCH&Ca
RlS¡5^g^*^qA-M--^TR{.**a.-ptTTSBURfew

pMfork Tnast CoT
pnkers Trost Co.
PpUJRE,JONESäREED«¦"»kera fi.w Yçrif gioclc ExehangtI i*-"'-*.'»'.>. Phone S3Î1 Beetox.

Stoelí; Prices
Rise iii More
Active Trade

Attention Mainly on Equip¬
ment and Publie Util¬
ity Securities; Independ¬
ent Steels Go Lower

Operations for the rise in the stock
market received further inspiration
yesterday from preponderantly en-

'cc-uraging news developments. Tho
weekly report on car loadings recorded
a substantial gain in freight movement,
and more up-to-dato testimony on the
transportation of coal, revealing the
heaviest shipments since the strike
started April 1, reflected progess in
the effort to furnish necessary fuel to
industry. Settlement of the anthra¬
cite strike seemed nearer to hand, and
while decision on the reparation ques¬
tion was held back a day this defer¬
ment did not receive an unfavorable
interpretation.
These were tiie bases upon which the

upbuilding of the long interest pro¬
ceeded in expanding activity, and their
service as a foundation was attested
by gains ranging upward of a point
in many stocks, both railroad and in¬
dustrials. Speculative enthusiasm ap¬
plied particularly to the shares ot
equipment companies, with public
utility stocks in only slightly less
favor. Aside from the general appre¬
ciation of railroad stocks, other
important advances resulted from
specialty rather than group move¬
ments. The record, however, was not
entirely of advances. Chicago &
Alton shares, for example, were con¬

spicuously weak throughout on in¬
timations of impending capital read¬
justment. The receivership was not
announced, until after the close, and
tha independent steel stocks turned
sharply downward late in the session
on rumors that th«5 Federal Trade
Commission would not vise the pro¬
posed merger plans. No official in¬
formation was forthcoming as to its
attitude, but a divided vote appeared
among the possibilities. The decline
in this division was stressed by the
un -ettlement of conditions in the in¬
ri- ry, noted in the trade reviews as

following price revisions in aecord
with the new wage s.ale.
Money worked up to 4*4 per cent,

but the calling of loans in anticipa¬
tion of to-morrow's disbursements did
not curtail supplies sufficiently to
restrict operations in tha stock mar¬
ket. Its firmness also failed to im¬
pair the strong tone of the bond
market because the stringency was

recognized a- temporary.
The foreign exchanges opened un¬

certainly with substantial losses In the
principal items, but from that point on
there was a gradual recovery that
brought sterling above its close of
Tuesday and carried francs and lirf»
to within a narrow margin of their
levels of that date. Marks eased off
to 7*4-bnndredtbs of a cent. The fluc¬
tuations were not viewed as significant
beyond expressing the disappointment
incident to further delay in action
abroad.
Wheat prices lost further ground,

closing % cent to 1*>_ cents net lower.
Cotton moved upward with buoyancy,
but the day's advances were cut to 5 to
10 points as traders took profits, hesi¬
tating to maintain their position with
the government report due to-morrow.

Money and Credit
Call money opened and renewed

yesterday at 3% per cent, but heavy
calilng of loans incident to prepara¬
tions for the September 1 payments
sent the rate up to 4". per cent be¬
fore the close. The demand for a few
small amounts near the finish was
satisfied only at 5 per cent. Time
funds were comparatively quiet and
rates were unchanged.

Yester- Year
day. ago.

On industrial collateral... 3% 7
On mixed collateral. 3*4 '7
Sixty days.4 @4% 8@8"*_
Ninety davs....4 @4"4 8®Sy>
Four months.4*4(^4% 8@87_
Four to _'j», months... 4"4@4*_ 8@8"_
Bank CK'***rings.Bank clearings at

New York v*sterday were: Exchanges,
$586,700,000: balances, $66,200,000.
Silver.London, 35%d; New York,

domestic bar, 99%c; foreign, 69%c;
Mexican dollars, 58*4c

-. ¦ -o

The Dollar in Foreign Exchange
Exchanges were fairly steady in yes¬

terday's trading, rates moving over a
narrower range. The general tendency
was slightly easier, however, and there
were small recessions. Marks fell back
after Tuesday's advance, but the de¬
cline was checked before it had reached
the previous low record. Scandinavian
rates were irregular and Czech crowns
ruled easier.

EUBOF1S
Tester- Previous Tear
day. day. a«*-.

GREAT BRITAIN (par $4.86 a Sovereign)
Demand.4.46% 4."8*. 3.72*4
Cables .t* 4.4« Vi 4.46*4 8.72%
60-d.y¡« (buy'í) 4.44 <.*.¦"» 3.68'/.
90-d bills (buy'g*) 4.43V» 4.42% 3.67

PRANCE (par 19.3 cents a ; r.nc)
Demand . 7.72 7.76 V. 7.8.VÍ
Cables . 7.72H 7.77 7.84

BELGIUM (par 19.3 cents a frane)
Demand . 7.34 V. 7.41V4 7.59%
Cable. . 7.35 7.42 7.60

SWITZERLAND (pur 19.3 cents a franc)
Demand .19.02 19.04 Ï7.03
Cat-lea .18.03 .19.06 17.05

ITALY (par 19.3 cents a lira)
Demand . 4.39 4.43 Vi 4.40
Ckbles . 4.39V. 4.44 4.40*.

HOLLAND (par 40.2 cent« a florin)
Demand .38.91 88.86 81.71
Cables .38.96 88.90 81.73

GERMANT (par 23.8 cent» a mark)
Demand .07V4 09 Î.Î6
Cable. .07% .09 1.1«

AUSTRIA (par 20.3 cents a crown)
Demant* .0018-10.0014-10.13%
Cables .001 6-10 .001 4-10 .12%

NORWAY tpar 26.8 cents a crown)
Deiuand .16.88 16.81 13.61
Obles .16.90 16.83 13,65

SWEDEN (par 26.8 cents a crown)Dem-Shd .26.48 26.45 21.70
Cables .28.60 26.48 21.75
DENMARK (par 26.8 cents a crown)
Demand .31:43 21.43 17.90
Cables .21.46 31.46 17.95

SPAIN (par 19.3 cents a peseta)
Demand ...16.53 16.56 13.04
Cable» .16.54 16.58 13.06

PORTUGAL (par 108.06 cents an escudo)
Demand ...:... 6.70 6.00 11.00
Cablea . 5.76 fl.OO 11.12 »A

GREECE (par 19.3 cent« a drachma)
Demand . 3.24 3.23 8.70
Cables . 326 3.25 6.75

POLAND (par 238 cent» a mark)
Demand .0Î1V4 «UVA -04
Cables .011V. .011 Vi 04.

CZEC'HO-SLOVAKIA (par 20. S cent» a
crown)

Demand . 3.28 8.45 1.20
Cable» . 3.28 3.45 1.22

JUGO-3LAVIA (par 20.3 cents a crown)
Demand .28 .28 66
Cables . .28 .2* ' .67

RUMANIA (par 19.3 cents a I<*u)
Demand .76 .74Vi 1-20
C*W«a .,.7« .74*4 J.2J
. ¿U.tlnH-ri «a «act p«e*)

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyright, 1ÍI22, New York Tribune Inc.)

STOCKS
DayYear January to dateY«_tcr«"*.T. fee'ore asto 1922 19211920Railroad stock» _ 251,80*. 1.1,600 91,600 38,569,800 31,978,300 35,196,300Otber »teck. ....... 8.3,100 668,200 425,200129,835.300 81,385.200114,885,600AH stocks . 946,900 769,800 516,800 168,396,100 113,363.500 149,881,900

ltO** US January 1 to (toteVee-tert-ay »ayhcf.tr.- Year nsro 19221921U. 8. -r-Ternment bonds. $2,265,000 $1,841,000 $3,510,000 $1,229,683,000 $1,209,683,000Railroad, bonds. 4,079,000 4,079,000 2,831,000 794.836.000 344,835,000Other bond«. 6,878,000 6.929,000 3,864,000 903,325,000 471,635,000All i*.nr.k . 12.222.000 12.849.000 10.305.000 2.932.843.000 2.026.153.000

Record of Stock and Bon«) Averages
(Copyright, 1822, New York' Tribun« Inc.)

STOCKE
Yester¬
day20 Knilrnsd stock«. St.63

30 Induxtrial stocks. 97.10
60 Stocks .,:..'. 90.92

10 Railroad bond« . 88.60
10 Industria! bonds. 92.90
5 Utility bonds . 90.40

25 Bonds. 90.68

Dsy
befor«
81.20
98.97
90.66

Year
ago
64.55
63.79
63.70

BONDS
88.18 74.75
93,00 82.14
89.80 74.65
90,43 77.69

Range Jan. 1
to date

HitJrh
152.15
«7.10
90,92

88.70
93.09
90.40
90.68

Low
63.65
73,87
69.30

80.36
86.56
80.65
83.03

Ran** fall
rear 1921

Hie!-* I.o'
67.35 67.
70.13 BO.
73-38 61.

82.12 -7Ï.
87.68 80.
81.05 70,
88,80 76,Hiirh

1922.
79%
58-%
18%

5a
2
86%

111
59
100
42%
71
49
78
61*s
189
125
30*/«
7-/*

143V_
74'/.
118%
951/4
50%
131/.
40%

Low. Div.
1922. in$.
48 .

45V. 4
91/2 .

0._ .
651/8 4

101 7
37% 4
86'/_ 7
29% .
55% .
81% .
51 4
36/2 .
141
115'/a
19'/a
4»/a

126
68
78
72
23
9/4
29%

123 i/a 102
47

119
8%

25!/a
67</2

441/a
82
3%
5'/_
43%

Satai.
Aiiant" Erp . 2100
Air Keduct. 200
Ajflx Rubber. 500
Alaska Cold Min_ 100
Alaska Junenu . 14O0
AI Chcra &D. 7700

do pf.
Alii» Chalmers ..

do pi .

Am Ag Ch.
do pf .

Am ÏÎ Ssigrar.....
Am Brake S «ft P.
Am Can . 4100
Am Car & F_
do pf.

Am Cot Oil.....

9Ö0
200
1900

70%
47'/,
73
60%¡

100 185
100 124/4 124
400 27!/,, 27',

117%-|- 1% 117% 117%

Am »rug: Syn. 200 6/a 6'/_
Am Express. 400 136% 138(4 136% 138/4+ 1i/4 137/_ 139
Am Hide & Lea pf.. 200 74 74% 73/8 73/«. 1% 73/8 73*
Am Ice ... 3400 117/a 118% 117

do pf . 600 94 94 S4
Am Int Corp. 1600 35% 37 35%Am-La France . 500 13/a 13/8 13/8Am Linseed . 500 35 35 34'/_
Am Locomotive. 10300 120/*. 123/a 119% 122'44Am Metal . 100 44% 44% 44% 44% 4-

2'.4

108'/a 107
14-** j
4-14
857a
«*7
71
1 Va

127% 114/2

109/a 12
303/4 3
54/a .
23%. **-

52 Vi .

Am Radiator. 6100 11
Am Safely Razor.... 2500 7
Am Ship Co. 500 16
Am Smelt . 2300 . 65%
Am Metal Co pf. 100 108
Am Snuff . 200 144'/a 145
Am Steel Foundry... 2700 41% 42"/4
Am Sutrar . 700
Amer-Sumatra Tob.. 600

do pf . 100
do rights . 6700

8334
39
69%
%

119
7/4
I6/4
65%
108

84
39!4
693,

94
36%
13
34%
122
44i/2
118

7'/a
16
64%
108
144
42
83 '/a
39
68

§4*4
38
13/s
35

122'/s
44%
11"%
7/4
16J4
65

108i/a
147
42/4
83%
39 Va
69%

165!/8 129'/8 12
I6O34 126 12
1914 6 .

17«/* .

9 Amer Tel & Toi. 14000 125% 127% 125% 127%+ 2% 127V*- 127%
3% 4 % 3'/2 3%

164%+ 1% 164/a 166
160/2+ 2 160/a 161

43
96%
109
37>/8
67
24
62
5834
83 Vz

135'/,
104%
95'/a
5'/a

119
5/a

43/4

33%
129/4
6O/4
661/4
62
5614
36-J4-
79
82/4
101/4

78'4
102¡/2 7
22¡/a .
47 .

10 .

29 .

43 4
75 6
99 6
913,4 6
85 5
% .

83 7
2
23/2 .
. 20

do rights .42300 3% 3% 3%
Amcr Tobacco. 3900 164% 165/8 163

do B . 11100 159% I6O34 159
Amcr Water Works. 200 18% 18% 18/*.

do pf . 300 40/a
Amer Wool. 2400 94%.

18'/

do pf ..

Amer Writ Paper pf
Anaconda .

Ann Arbor.
do pf .

Asso »ry Goods.
do 1st pf.

Associated Oil .

100 108
100 32%

6900 55/a
1400, 22/a
2300 51
2600 5734
200 82

40'/8
94%
108
¦32%
65%
24
52
58%
82

100 117/a 117!-
Atchison .. 3000 103'/. 105

do pf
Atl, Btrm & Atl.
Atlantic Coast Line«
Atlantic Fruit.
Atl Gulf & W I_.
Atlantic Rcfg .
Austin Nichols .....

100 94% 94%
700 3/a 3%
500 11734 118/a
100 2(4 2/4
300 30 3014
21 1025 1025

800 30!4 30%

40/4
941/8
108
32%
55/g
22/2
50Vi
5734
82
117/a
10314
94%
3/a

117%
2/4
30
1010
30/4

18/a
40
94/4
108
31/4
6B'/_
22
50
58
80
116

9/4
92% 7 Baldwin Loco .17300 127% 129/4 127/a 128/.4
33/2 .
52/a 4
40 .

19/a .
30 .

40/4.
94%+
108 ..

32%+ %
Bö/«. (4
23 4- I/a
50/a4- /a
58%4- 1%
82 ..

117/2-
104/g 4. 34 104/a 104%
94%4- % 94 95
3'A. '/a 3/8 3/a

118/a4- 1% 118 119
2/4. !/8 2/4 2/a
30 - 29 30/4
1025 4-25 1030 1100
30%. % 301/4 30/a

18/a
401/»
94/a
109
32
55/2
23
50/a
58%
82
11714

61
55/a
90%

116% 104
10' -2 4%
124% 100

Baltimore & Ohio.
do pf ..«

Barnet Leather .....

Barnsdall Corp A....
Beech-Nut.
Bethlehem Steel ....

do B .

do 7 pf.
do 8 pf.

5300
100

2300
2400
200
300

6700

58%
65/a
60/a
32/a
33
76*4
78/2

100 101/4 101
100 113 113

1% 128/4 128/2
68% 59
65 /a
61%
32/s
32'/.
75
77/,

Booth Fish . 1900 10/4 10'/a

101 (4 1011/44-
113 113 .

10/4 10%+

% 100
% 113
1/4

66
62
33
33/2
76
77/a

29
12214
37
61%
97/a
99%
139/2
61 Va
8'/4
33%
34
16'/«
11%
833/4
71%
98/j

6% .
70 8
19/s .
42 .

89 7
94 7
115 8
28% 2
6'/4 .
20% -
18 .

10 .

5/4 .
68 6
43/a .
83 7

149% 119/s 10
42/a 29% .

63% .
3234 .
47?4 6
54 4
1% .
3/2 .
12/4 .
31/a .
5!4 .
14/a .
16/a .
29 .

59
100
69
30%
70/4
83/4
61
16/» .
25% .
64 2
43 .

87/2 7
41 4
64% 6
1/4-
6 .

55/4 9
18% .
3 .

/*-*
85 8
9 5..45%'.

Bklyn Edison.
Bklyn Rapid Trans..
Bklyn Un Gas.
Brit Fmp Steel 2d pf
Brown Shoe.*
do pf .0

Burns Bros pf.

2100 123% 124% 122% 122%. 1% 122
700 26 26
300 122 122/a
5C0 36% 36%
1400 60 61%
100 97/2 97!4
200 97% 97%

25% 253/4. /» 25/a
122 122/2+ 1'.4 12°
36 38 .. 38
60 6O/2+ % 60
97/a. 97/2+ 1/4 96/s
97% 97%+ % 97/e 100

114/a

123%
26
122/4
36</_
60%
98

do A . 2300 134/4 135% 134/2 135/4+ 1'4 135(4 136%
do B . 2100 48% 49/a 48/4 48/a+ 1 48

Butte Copper ft Zinc. 200 6% 7/8 6% 6%. Va 5*4
Butte & Sup Copper. 600 30% 3034 30/a 30"/_. % 30/a
Ä-rttoriek.«._» 200 21/a 21/2 21/a 21/a+ % 21
Caddo OU . 900 10% 10% 10/« 10/4. Va 10/4
Cal Lead & Zinc... 300 8'/_ 8% S/a 8%+ Va 8%
Cal Packing. 300 81 81 Vz 81 81 '/_+ Vz 81%
Cal Petrol. 2100 63% 63% 63 63 . Vz 62%

do pf .* 100 94 94 94 94 + 2/4 92%

48/.
7

31
23
10%
8%
82%
63
96/a

79%
41%
79!4
79
12%
20%
43%
64/a
10/a
24/a
36%
55
92

125
76
48/4
86/a
98/a
81
233%
33%
.".9%
«.*"*

101
74%
105%
534

21
79%
39%
3%
2%

140%
15%
85

119
120/a
53/4
97?4
96/«
97V8
18%
41%
28
95 Va
65%
24/_

Can Pacific. . 8100 147/2 149% 147/a 149%+ 2/a 149% 149%
Central Leather

do pf.
Cerro »e Pasco..
Chandler Motor»
Ches & Ohio_
Chi & Alt. 29600
do pf . 10000

Chi, E 1U.
dopf.

Chi Great West.
do pf.

C, M & St P.
do pf .

Chi & N W.
do pf.

Chi Pnen Tool_
C, R I &P.
do 6 pf.
do 7 pf.

C. St P, M & O.
Chile Copper. 1200
Chino Copper .,...., 600
C, C, C & StL. 300
Claett-Feabody. 1000
do pf .

Coca-Cola .

75
46%
86
97
81
23/«
31%
78
68

11 100% 100% 100% 100%-
2100 71% 71/2 70/a 7*0/2-

118
91/4
31%
93/a
62%
80
m
15/4
14/2
78/a
43
15/a

130% 10634
134 HO/»
118'/*
39/4
150
86
88'4
23/4
49%
88%
18%
28/a
20/4
95%
102/a
663/4
IO3/4
19/e
26%
67%
7334
.1t
79/a
106
103
188
I6/4
83/a
84
97
I8/4
44%
35
19%
95%
45%
34%
14%
19
41 Vz
90/*
24
28/a
85
21/4
14/a
113

100%
18/2

115

70
H/4 -
20/a 3
76/4 6
7 .

11*4 .
7/8 .
75/« 8
91/2 8
37 5
761/2 8
H/4 .
12/4 .
45% 3
66/,
90

Col Ga» & E. 6600 102/2 10534 102*4 104Í4+ 2!4 104
Col Graph . 400
do pf. 200

Comp Tab. 4600
Consol Cit-ar. 1900
do rts. 500

Con» Diet . 100 Vz
iCons Gas . 13400 139
Con» Textile. 900 10/4
Cont Can .* 3100 83%
Cons Gas of Bait_ 200 119
Corn Prod . 2100 120
Cosden . 4400 47/2
do pf . 100

Crucible Steel. 6200

67
IOO/2 104
70/2 71

do pf .

Cuba Cane Sugar.,
do pf.

Cuban Am Sutrar.
do pf .

Davidson Ch .
De Beers Co.

500
2100
1200
2400
300
400
900

65
100
94
136
8/s

69
67%
79Í4
13/a .
32/s .
25 .

12 .

70/4 7
31% 4
2534 .
6% .
5 .

16 .

44% .
19/« 2
15 .

70 .

10% 1
3/a .
97/a

113% 105%
32% 23/b

Del & Hod. SCO 128/4 128% 128% 128/;
D L & West. 600 132/2 134
Detroit Edison. 2400 115
Dome Mine . 2200 38%
Du Pont de Nemours 400 142

do deb . 100 85
Eastman Kodak. 1700
Elk HornC.
Elec Storage Bat....
Endicott-Johnson ...

Brio .

do 1st pf.
do 2d pf.

Famous Players ....

do pf .

Fed Min & Smelt pf.
Fisher Body Ohio pf
Fisk Robber Tire_
Freeport Texas.
Gen Amer Tank. 2100
Gen Asphalt. 9000
do pf .,

Gen Cigar ......

do pf .1
do pf deb....,

Gen Electric ....

Gen Motors . 2500
do pf .«... 100
do 6% deb. 1600
do 7% deb. 1200

GHdden Co . 200
Goodrich, B F. 200
Granby Mining ..... 700
Gray & Davis. 1400
Great Northern pf.. 4900
Gt Northern Ore subs 700
Greene Can Copper.
Guantanamo Sugar.
Gulf, Mob & North.

do pf .

Gulf States Steel.. .

Hudson Motors ....

Hcndee Mfg.
Houston Oil.
Hupp Motors. 2600
Hydraulic Steel . 1900
Illinois Central . 200 110% 110% 110% 110%-j- 2/a 100/8 111

600
100
'100
100

3300
500
700
1500

45
5
12%
11%
38*4

37'4
1
3/4
7%

£.

7 do pf ...i 400 112
. Inter Rap Tran w L 700 31/*
. Inspiration Copper ., 400
. Inter Cons Corp. 60O
. do pf . 400
. Inter Agriculture ... 200
-£&.Inter--.em«at -«-«.««ir 1°*> 3314.33J4

Hiith. Low. 0h,
, j^,l1922. 1922. in$. 8,1«,, Open. High, hew. Close, chg*. Bid. Ask.MS7/* 79% 5 Int*r Harvester _ 500 110 111% 110 111%+ 1% 110 11127% 13 . Inter Mer Marine... 600 10% 16% 14% 15 - 14% 1587% 59 6 do pf . 3400 60'/i 61 89 61 + 8 59 6128% 20% 2 Inter Combustion . .. 3400 27% 27% 26% 27%. Vt 27 27%19% 11». Inter Nickel. 2400 17% 18 17% 17%. % 17% 1859% 43% . Inter Paper. 900 67% 58-4 57% 57%- 57% 57%75% 59 8 do pf Hipd. 700 74% 75 74% 75 . % 74% 75'/«20% 12%. Invincible Oil ...... 600 14% 14% 14'/-, 14%. '/* 14% 14%39% 24 . Iron Products . 300 34% 34% 33% 33%. % S3 343 % . Island Oil . 2200 % % % %- % %22% 10 . Jewel Tea . 800 15% 15% 15'/» 15%+ % 15% 1673% 38% . do pf. 300 57% 58% 57% 681/4+ '/* 69% 0247 34% . Jones Tea . 200 44% 45 44% 45- 44% 4530/4 22 . Kansas City Southern 600 26% 26% 26% 26%+ % 26 26%7% 3%*. Kansas Gulf Co. 400 4% 4% 4% 4%-- 4% 4%48% 34 . Kayscr, .1 . 3200 47 47% 46 46%. % 46 46%106% 94 7 do pf . 200 105 105 105 105 - 103% 10553% 34% 4 Kelly-Spring«eld .... 1500 43% 44% 43% 44%- 43% 44%39% 25%. Konnecott Copper ... 3400 3734 37% 37% 37%. % 37% 37%24% 8 . Keystone Tire ._. 1200 8% 8% 8% 8%. % 8% 8%174 110 7 Kresse, S S. 100 168 168 168 168 +3 165 16881% 44 . Lacltawanna Steel .. 1000 80% 80% 78 78%. 1% 78% 7994!/2 43 7 Laclcde Gas . 800 93% 93% 92% 92%. 1% 92 93%39% 10 . Lake Erie ft Weitem 100 38 35 35 35 . % 34 3635% 26% 2 Lee Rubber & Tire.. 300 26% 27 26% 27 -f % 26% 2770% 66% 3% Lchigh Valley . 13700 65 70% 68% 69%+ % 69% 70200 153% 12 Liggett & Myers Tob 300 199% 200 199% 200 -. 197 20063% 52% 3% Lima Loco . 12100 62 63% 61% 63%+ % 63% 63%125% 98 7 do pf . 100 125% 125% 125% 125%- 125% .

20 11 * . Loew's, Inc . 16000 191% 20 19'% 19%-f* % 19% 2014%- 9 1 Loft Candy . 300 12% 12% 12% 12%- 12% 12%60 36 . Loose-Wilos Biscuit.. 2400 57 50 57 59%+ 1% 59 B9%69% 41 4 Manhattan Etec. 100 53% 53% 53% 53%*. % 63 38176 147% 12 Lorillard P. 800 174% 174% 173% 173%. 1% 173 175138% 108 7 Lou & Nash. 500 137% 138% 137% 138%+ 1% 138% 139'/a107 72 6 Mockay Co . 700 104% 107 104% 105%+ % 103% 106/-*40 15%. Mallln/ion. 2400 38% 38% 38% 38"%. % 38% 38%82 73% 7 Manati Sugar pf. 100 81% 81% .81% 81%+ 1% 80% 83
58 35 7 Manhattan EJec .... 4200 54% 58 54% 56%+ 2% 56 6763 44 . do etfs. 4000 52% 66% 53% 64 .1% 94 6543% 32 2 Manhattan Shirt .... 300 39% 39% .39% 39%+ % 38% 39%67 35 6 Mar S R prior pf.... 700 64 65 64 64%+ % 64% 6w46% 22% 4 Marland O«. 1100 41% 41% 40% 41%. % 40% 4186% 20% 2 Mart Parry. lOO 30 30 30 30 ~-. 29% 3049% 22 . Math Aik W.. 200 47 48 47 48 + % 47 4874% 46%. Max Motor A. 100 63% 58% 58% 68%+ 1% 57% 68#25% 11 . do B. 600 19% 19% 19% 19%-. 18% 19/-60 25%. Mack Truck . 400 56% 66% 55% 85%. 1 56% 5690 68% 7 do 1st pf. 300 89% 89% 89 89 . % 89 89'/83% 64 7 do 2d pf. 100 82% 82% 32% 82%+ 1% 82 88131 101 8 May Dept Store«_ 2100 129% 131 129% 130%+ 1% 130% 13121% 13% 1 Maclntyre Min . 500 19% 1934 19% 19%. % 19% 1*3*^204% 106% 12 Mex Petrol .27400 185 188 185 186 + 1% 186 186'/97 79% 7 do pf . 200 97 97 97 97+2 95% 9831% 25% 2 Miami Copper ...... 200 29% 29% 29% 29%+ % 29% 3016 11% 1.20 Mid State Oil. 3500 13% 13% 13% 13%.. 13% 13'/45% 27%. Midvale Steel. 8700 34% 35% 34 34%. % 34% 34'/14% 5 _ Minn ft StL. 100 11% 11% 10% 10%. % 10% 11'/71% 55 4 M, S P ft S S M.... 100 70 70 70 70 . 89 70'/14 %. M, K & T. 100 13% 13% 13% 13%+ % 13% 1514% 1%. do pf . 200 13% 14% 13% 14%+ % 14% 1534% ¿Î2I/-J . dn warrant«. 100 34% 34% 34% 34%- 34 34'/32 2834 . do warranta pf...« 100 32 32 32 32 - 31% 33'/19% 7% . do new. 2400 19% 19% 19% 19%.. 19% 19'/48% 24%. do new pf. 480O 46% 48% 46% 47%+ 1 47% 47!,25%- 16 . Mo Pacifie. 1100 23% 23% 23% 23%+ % 23% . 23361% 43%. do pf. 2700 59 60% 59% 60%+ % 60 60134% 19 6 Mex Sea O«.12600 23 23% 21 21%. 1 21% 21132% 16 6 do ctfs . 3900 20% 20% 18% 18%. 1% 18% 1975% 63 3 Montana Power. 3900 74% 75% 74 75 + 1% 74% 75',110 100% 7 do pf . 100 109% 109% 109% 109%. % 108% 11025% 12 . Montgomery Ward .. 2100 ¡23% 23% 23 23 . % 23 23'14 13%. Moon Mot. 800 14 14 13% 13%- 13% 1411% 10%. Motherlode ..10600 11% 11% 11% 11%+ % 11% 1221% 10% -r Nat Acme . 100 14% 16 14% 15 +1 14 15157 123% 7 Nat Biscuit. 500 154 155 154 159-»+ 3 153 1554% 1 . Nat Con & Ca. 200 2% 2% 2% 2%. % 2% 2<59% 30%. Nat En & Bip. 600.69 69 58% 68%+ % 68% 5996% 81 7 do pf . 100 96% 96% 96% 96%+ 1% 96% 98110% 85 6 Nat Lead. 900 108% 109 108 109 - 108 108:115 108 7 do pf . 100 114% 114% 114% 114%. %114 1167% 3 . N R R Mex 2d pf.... 200 4% 4% 4% 4%- 4% 4.19% 13/4. Ner Con Copper. 200 17 17% 17 17%+ % 17% 1782% 67 . X Y Air Brake. 200 76% 78% 76% 76%+ % 76% 76100% 72% 5 NY Central. 3400 99 99% 98% 99%+ % 98% 9991 51% 5 N Y, C ft StL. 1200 87 87 86 86 - 85 8746 28 2% N Y Dock. 100 38 38 38 38 - 38 3835% 12%. N Y, N H ft H.22300 32% 33%' 32% 33%+ 1 33% 3330% 19% 2 N Y, On ftW. 500 26% 27 36?4 27 . % 27 27119% 96% 7 Norfolk & Western.. 2000 119% 119% 119% 119%+ % 119% 11998 44% 5 North American .... 6600 96% 97% 94% 95 + 1% 94% 9527% 3% . do right«. 1600 27% 27% 26 26%. 1% 26 2747% 38 3 do pf . 100 46% 46% 48% 46%. % 46% 479034 73% 5 Northern Pacific - 6700 89% 89% 89 89%+ % 89% 8938 20%. Nova Scotia Steel... 300 36% 36% 363/4 3634. % 36% 374% 2% . Okla Prod ft Ref- 200 2% 2% 2% 2%+ % 234 223% 12%. Orpheum Circuí* ... 3200 22% 23% 22% 23 + % 23 23161 116 8 Otis Elevator . 400 158 161 158 161 + 4 158 16016% 9% . Otis Steel . 400 11% 11% 11 11 . % 11% 1138% 24% 2 Owens Bottling Mach 100 35% 35% 33% 351/-*. % . .

84% 62% 5 Pacific Gas ft Elec.. 6600 80% 84% 80% 83+3 82% 8369% 44% 3 Pacific Oil. 6800 6734 57% 67% 67%. % 57% 6786% 48% 6 Pan-Amer Petrol ... 11500 8O34 81% 80% 80%+ % 80% 8082% 44 6 do B . 3500 76% 77% 76% 76%+ % 76 7712 8% . Panhandle. 100 7 7 7 7 .. 6 747% 33% 2 Pennsylvania R B... 3900 46% 47% 46% 47 + % 46% 47133/à 6% . Penn Seaboard Steel. 3700 7% 8 7% 7%. % 7% 794% 5934 5 People's Gas ft Coke. 700 94% 94% 94 94 + % 94 9426% 1034. Peoría & Eastern... 200 23 23 22% 2234. % 22% 2340% 19 . Per« Marquette . 4200 39% 40% 39% 39%+ % 39% 40
82 63 6 do prior pf. 100 81 81 81 81 + % 80% 82
9234 66% 5 Postum Cereal . 2600 92 92% 91% 92%+ 2% 92% 92
111% 105% 8 do pf . .300 109 109 109 109 + % 108% 109
45 31% 3 Phlia Co . 2700 44% 45 44% 44%+ % 44% 44
44 42 6 do 6% pf. 100 44 44 44 44+2 44 45
59% 28% 2 Phillips Petrol ..... 3300 49% 49% 48% 48%+ % 48% 48
24% 8 . Pierce Arrow ...... 200 11% 11% 11% 11%. Vz 11% 12
49 18% . do pf . 300 31 31 31 31 + % 30 30
12 7 . Pierce Oil . 2200 7% 7% 7% 7%. % 7% 7
71 39 . do pf. 100 44 44 44 44+1 42 44
69% 58% 6 Pittsburgh Coal - 3300 69% 69% 68 e3%+ % 68% 68
99% 90% 6 do pf._ 400 98 99% 98 99%+ 1% 99 100
41?é 23 -- Pitts ft-W-Va_-.. 3100 3934 40% 39% 39%. % 39% 39
2434 14% 1% Pond Creek Coat.... 800 22 22% 22 22%- 21% 22
86 63 . Pressed Steel Car_ 1300 83 86 83 86+4 86 86
50 24% . Prod & Ref.. 4400 44% 44% 44% 44%+ % 44% 44
98% 66 6 Pub Ser Corp of N J 6600 96% 98% 98% 98 +1% 97% 98
130% 105% 8 Pullman Co . 11400 127 130% 127 130 + 3% 129% 130
531/4 30% . Punta Alegre Sugar. 700 49% 50 49% 50+1 49% 50
36% 26% 2 Pure Oil. 1700 32% 32% 32% 32%. % 32% 32
102% 94 8 do pf. 100 100 100 100 100 - 100 101
116 94 8 Rway Steel Spring.. 1000 113% 116 113% 116 +3 113% 115
33% 19% 3.41 Rand Mines. 600 32?4 33% 32% 33%+ 1% 33% Zl
15 13%. Ray Con Copper- 500 16% 16% 16% 16%- 16% 16
82% 71% 4 Beading . 13600 79% 80% 79% 7»%+ % 79% 80
57 43 2 do 1st pf. 200 52% 53 62% 63 + 1 62% 53
59% 45% 2 do 2d pf. 600 63 64 53 64 + 1% 63 5*1
21 8% . Reis ft Co. 900 20 20% 19 19.1 19 19
53% 46 3 Reynolds TsfascM B. 5400 63% 6334 62% 53 . % 53 6142' 24 . Remington Typewr.. 1900 39% 39% 38% 39%+ % 39 3S
51 24%. Reynold» Spring .... 400 28% 28% 27% 27%. 1% 27
41 25% . Replogle Steel . 600 32% 33% 32% 33%+ % 33 33
78% 46%. Rep 1 & Steel. 1.500 71 72% 98% 69 .3% 68% 65
95% 74 . do pf . 1300 94% 94% 92% 02%. 1% 93 9*
141,-5 2% . Re Truck . 1000 3% 3% ¿% 3%+ % 3% Î
67 47% 3.88 Royal Dutch. 2400 66 56% 56 56%+ % 56% 5<
32% 2054. St L ft 3 F. 900 31 31% 31 31 + % 30% fr
56 36 . do pf. 200 65% 5534 55% 65%+ 2% 53 6(
36 20%. St L S'w. 700 33% 34% 33% 33%+ % 33% 3-
52% 32%. do pf . 300 6134 51% 61% .61%+ % 61% 6!
6% 1% . San Ce Sugar. 100 3% 3% 3% 3%. % 3% i
B14 1% . Saxon Mot.100 3% 3% 3% 3%. % 334 1
10 2% . Seaboard A 1. 600 7% 7% 7% 7%*. 7%
15 3% . do pf . 1500 12% 12% 12 12.1 11% V,
94% 59% *. Sears, Roebuck . "3Í-00 90% 90% 90 90 . % 89 &
11 9% . SkelJyOlI.;. 1600 10% 10% 10% 10%. % 10% 11
23% 10%. Seneca Copper. 100 12 12 12 12 .. 11% 1'
38% 183/4 2 Sinclair Con. 10900 33 33% 33 33%-. 33% 3:
54% 34%-- SI Sh S ft I..... 600 61% 52 61 61 - 51 53
24 17 . Spicer Mfg. 000 20 20% 20 20%+ % 19% 2i
95% 78% 6 Sou Pacific . 6900 95 98% 94% 96%. % 96'/« 8!
28% 17%. Southern R R. 2100 27% 27% 27 27 - 27% Z
*-j4% 45%. do pf. 300 63 63% 63 63%+ % 63% 6:
121 9134 4 Stand Oil Cal. 3100 111% 111% 110% 111%. % 111 11
19834 169 5 Stand Oil NJ. 300 183% 184% 183 133%+ % 18334 18
118% 113% 7 do pf . 1100 116% 116% 116% 116%. % 116% 111
55% 45% 3 Sterling Products ... 800 64 64 63% 64 - 52% 6
48% 24% 3 Stewart Warner _ 200 48% 48% 48% 4S%+ % 47 41
59% 35% . Stromberg Csrk _ 300 53 53% 53 53%. % 53% 5
139% 79% 10 Studebaker . 8400 129% 129% 128 128 . % 128 12i

5 2 . Sweets Co . 100 3 3 3 3 + % 2%
H% 334. Submarine Boit .... 100 8% 6% 6% 6%.. 6%
10% 434. Superior Oil. 3700 6% 7% 6% 7%+ % 7%
5% 1 . Temtor A. 300 1% 1% 1%. 1%- 1%
52 38% 4 Testos Gulf Sulphur.. 1600 51% 51% 60% 51- 60 6
12% 934. Tenn Coal ft Coke. .. 600 10% 10*4 10% 10%+ % 10% 1
50%' 42 3 Texas Co . 4300 48% 48% 48% 48%+ % 48% 4
36 24 . Texas ft Pacific. 800 33% 33% 33% 3334. %,.33% 3
3234 23 " 1 Tex Pac Coal ft Oil. 1500 25% 25% 25%- 25'/«. % 25% 2
137% 109% 8 Tidewater OU ..:... 100 128 1:28 128 128 +1 129 13ml 14 . Third Ave. 900 24% 24% 23% 23%. % 23% 2
S8/4 62% 7 Tobacco Products .. 7500 57% 68 67 67 . % 56% 6
86% 76% 7 do A . 7100 86 86% 85% «6%. % 85 8
20% 7% . Transcontinental Oil. 3600 15 15 14% 14%. % 14% 1
57 32% 2 Twin City Rap Tran. 200 55 57 53 57 + 4% 66% 6
41% 23 2 United Alloy Steel.. 200 38 38 37% 37%. 1 37% 3
72% 55 6 Union Bag ft Paper. 80O 71 72 71 72 + 2, 71% 7
114 104% 7 United Clg Stores pf 100 110 110 110 110.1 106% 11
83 60%. United Drug -. 100 80 80 80 80 - 80 Í
50 -41% 3% do 1st pf,. 100 49 49 4* 49.1 47 4
25 17%. Union Oil. 2700 19% 19% 19% 1»%r. % 1» 1
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In Wall Street I
Steel Merger Rumors

In anticipation of an expected an¬
nouncement to-day by the Federal
Trade Commission setting for?.h its'
attitude regardrrig the Bethiehem-
Lackawanna and the Midvaíe-Repubíic-
Inlnnd steel mergers traders sold the
independent steel shares yesterday on
rumors that the findings would be un¬
favorable. Eugene G. Grace, presi¬
dent of Bethlehem, said that he had no

knowledge "in respect, to the r ort of
the Federal Trade Commission as to
its being either fnvorable or unfavor¬
able." Thomas L. Chadbourne, at¬
torney for the three-company merger,
said: "So far as I know no complaint
has been filed against the Midvale-
Eepublic Inland merger by the Fed¬
eral Trade Commission."

Canadian Funs at Par
A few transactions as between

American and Canadian dollars oc¬
curred yesterday at par, this being the
first occasion since mid-September, in
1916, when any substantial dealings
have been on this basis. Practically all
the business here was done at 3-64 per
cent discount, but at Montreal the par
quotation was actually enforced in
isolated trades. The dwindling dÎ8-
count on the Canadian dollar is largely
associated with seasonal trade move-
ments, specifically with the shipment
of wheat from the Dominion. This
influence is felt in force at a time
when Canadian imports from the
United States are relatively small in
volume, the coal strike being a factor
in curtailing takings of coal from this
country. The premium on American
dollars at Montreal and, coincidentally,
the discount on Canadian funds at
New York reached maximum propor¬
tions on December 21, 1920, the prem¬
ium being 19-4 per cent and the dis¬
count approximately 16 5-32 per cent.

British Gold Movement
An additional shipment of British

Treasury gold, valued at approximately
$2,500,000, arrived yesterday on the
Olympic for J. P. Morgan & Co. The
movement has now approached a $40.-
000,000 total without disclosure of its
probable extent, nor is any of the
gold assigned to specific purpose, the
entire amount going to swell the gen¬
eral British balances here. The Olym¬
pic also brought $800,000 gold to Kuhn,
Loeb & Co. on ordinary trade account.

Hayti Loan Up Again
The financial district heard yester¬

day that M. Dijon, Minister of Foreign
Affairs of Hayti, was en route to
Washington to seek authorization of a

$40,000.000 loan, of wbieh it is pro¬
posed to issue $16,000,000 for consolida¬
tion and funding of the external debt.
held chiefly in France. It is antici¬
pated that new bids may shortly be
called for, .he tenders submitted la:-'.
November having been rejected.

United Kingdom 5%s of 1922
To-day is the last day upon which

holders of United Kingdom '5***2S of
1922 may exercise the privilege of
conversion into British war loan 5s,
at $4.30 to the pound sterling. The at
tractlveness «f the exchange specula¬
tion involved is indicated by the fact
that of an original issue of slightly
more than $100,000,000, less than $3,-
000,000 have not been convert« i. This
reduces to negligible proportions the
British maturity on November 1. The
price of the notes held well above 107
in yesterday's dealings.

a

Paris Market Firm
PARIS, Aug. 30.~-Prices were firm

on the Bourse to-day. Three per cent
rentes, 60 francs 10 centimes; ex¬
change on London, 58 francs 12 cen¬
times; 5 per cent loan, 76 franca 40
centimes. The dollar was quoted at
13 francs.

London Market irregular
LONDON, Aug. 30..Prices moved ir¬

regularly on the Stoek Exchange to¬
day. Bar gold was quoted at 92s 4d;
money was loaned at 2>4 per cent. Dis¬
count rates were: Short and three-
month bills, 2 7-16 per cent.

Consols for money were quoted at
57l/i, British 5 per cent loan at 99*«s
and British 4M pe-r cent loan at 97V*.
Closing stock quotations were: *

M K A T. 12%Atchison.102%
B & O. 67$,
Canadian Fac.UMi
C3 & O . 74%
Chg Ort W R
Bt Paul. 83%
Dnv à Rio G. .. %
Una. 17%

do 1st pf. r_*f, \
Grank Trk .... %
111 Cntl .,108%
Louisville .136%

« Y Cenll. 9*%
Norf & AVstn .117%
Ont * Wstn_ 26%
Pennsylvania... 45%
Readin-r. "'>.%
Sou Ry. 2*¡%
Sou Pan. »4%
Union Pac.148%
O S Steel .103%
De Beers. 11%
Rand Mines ... 2%

New York Metal Market
Tin was quiet, with Straits and

Straits shipments quoted at 32.37*-*á<5)
32.87-Tie; stani.tc 32@32.50c and 99
per cent, 31.7ö'jpZ"..l,Zc. Copper, quiet;
standard spot, August and September,
13.25®I3.62H-! and electrolytic spot,
August and September, 13.62^6®14c;
lead, steady; New York spot, 5.S5c and
East St. Louis, 5.52%c bid; zinc,
steady; New York spot, 6.60c and East
St. Louis spot. 6.20®6.30c.

¦

London Metal Market
LONDON, Aug. 30.-.Standard copper,

spot, £63; futures, £63 3s; electrolytic,
spot, £69 10s; futures, £70; tin, spot,
£160 lOsffi futures £160 15s; lead, spot,
£24 5s; futures, £23 12s 6d; zinc, spot,
£30 15s; futures, £30 03.

II

Wha.s Behind
Active Stocks?

85.Erie Railroad
The value of non-operating prop¬

erties as a source of emergency in¬
come for a railroad system in
periods of inadequate rail income
is demonstrated in the case of the
Erie Railroad. Net railway operat¬
ing income in 1921. for instance,
was only $2,184,000, but fixed
charges were met and a net bal¬
ance of $1,596,000 provided through
an increase from $3,843,000 to
$9,19,700 in dividend income* The
Erie owns the Pennsylvania Coal
Company and three other coal prop¬
erties. It operates 2,452 miles of
road, the traffic on which is inten¬
sive. Nearly half the freight ton¬
nage consists of coal. Investments
in road and equipment are carried
at $319,269,000 and invesements in
affiliated companies at $142,658,000.
The $112,481,900 common stock is
preceded by $6^,904,400 non-cumu¬
lative preferred stock in two classes
and a debt of $319,594,000, including
equipment trust obligations. No
dividends have been paid on the
preferred since 1907. The common
has never received a dividend. From
1909 up to and including 1917 in¬
terest charges were earned by a
satisfactory margin and surplus
was increased in every year of that
period, but only because dividends
were suspended. Government com¬
pensation and guaranty during
1918, 1919 and eight months cf 1920
made up for operating losses. At
the end of 1921 the company had a
profit and loss surplus of $42,889,000.
Net operating income for the first
half of 1922 wa8 $3,999,900, as com-
prred with $2,488,800 in the first
six months of 9921. On this basis,
allowing for normal seasonal varia¬
tions, the Erie should earn approxi¬
mately 1% per cent on its first pre¬ferred stock in 192*2. Range of com¬
mon stock since 1901: High, 52%,
in 195; U or, 7, in 1922; yesterday's
close, 17%.

Accounts
Carried on

Conservatioe
Margin

TOBEY&Kfl^C
K»l»W'h«l HO*-!

Member» Ac*» >'*>''<. Sttta\ h.te.hnnft
25 liroad St. nk *.¦>. J/« «»U« St.
New Xork, Chic**-*

3-*.,

f '

WE WILL BUY
500 Federal Telegraph
100 Ward Baking Preferred
100 Amer. Lithograph Com.
100 Colorado Power Com.
300 Conley Tin Foil
25 Amer. Lt. & Traction
50 Amer. Manufacturing Com.
50 At'as Port. Cement Com.

WE WILL SELL
100 American Surety
30 Aluminum Manufacturen PL
50 Dw'iP. Robinson 1st Pfd.
100 Chattanooga Coke & Gas Pfd.
50 Eastern Steel Com.
25 Gulf Oil Corporation
25 Amer. Lt. & Traction Com.
25 General Baking Preferred

Dawson,Lyoiî&Co.
50 Pine St. "'..

:

TURITAN
cSWORTGAGE
Corporation

NEW YORK

Boston Philadelphia
Baltimore Providence

"î?

Address all applications
for -mortgage loans to

Executive Offices
50 East 42d Street, N.Y.

5-etîteli Brothers
public Bttlttg Bttmixistm

100 Srnaötoag. Sie*» Cork

We specialize in

Appalachian Pow. Co.
New 7% Preferred Stock

Telephone Rector 3*40
Privai.« Phones to Philadelphia * Bostom

State Bank
Cosmopolitan Bank

Columbia Bank

Gilbert Eiiott & Go. .

Mcnife«*, New Vorfc Stock Exchangr»
26 Exch *ns« PI. 6owS.Cr.0290

Continental Gas & Elec. 5s, 1927
Lehigh Power Securities, 1927
Ward Baking 6s. 1937

HARVÊYFISK & SONS
.",4 Pine St.. N. Y. C, Te!. John 5000

INVESTMENT SECURITIES

$rince ScW\)itt\v
Established 1878.

Members A'«* York. Stock. Exchange
52 Broadway New York

Uptown Offlc«?, 6S5 Fifth Avt».

GUARANTEED
Investment Safety

Send /or Bookltt B-S .**->

Lawyers Mortgage Co. %
it N*imu tB. IM «Irma*«« St.. B't-Sv-. . *.

¦ m.¦¦¦¦¦ii «iirtt..»iiii«i» r«...»»

A* $&& Mortgage
Real Estate Bonds

Send for booklet R, H. R.
American Bond & Mertgsgs Ca.
562 Fifth Am New Yark

yav."'¦.,'.... ,;;,¦,..'¦ .. ¦'¦-*--

I 0&<-.ThJ\M f .*-* Yten *f CemmtKlm! Banking
rßsK tmWhfñ & PMEWÎX
¦(Ä) WATiQNÄl BANK
jíSjái f«^s*w»fc»tPro£i, ï:o,eco.w§
¿.i.sj-; 149 Broadway, Singtr Sldg.
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